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Gold News

O Gold prices inched higher on Wednesday, supported by softer U.S. inflation readings that reinforced expectations for
a Federal Reserve rate cut in September.

O The July U.S. Consumer Price Index data indicated moderating inflationary pressures, strengthening the case for
monetary easing and boosting the appeal of non-yielding assets such as gold.

Technical Overview

0 GOLD : Technically, gold prices gained slightly and remained range -bound near 50-day SMA support. The MACD
has given a negative crossover while RSI is at 56 levels indicating downtrend in today’s session. Gold has resistance
at 101000 and support at 99000.
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Silver News

O However, bullion’s gains were capped by geopolitical developments. Investors are closely monitoring the upcoming
meeting between U.S. President Donald Trump and Russian President Vladimir Putin later this week, where
discussions are expected to focus on the Ukraine war.

O Market participants are weighing the likelihood of proposals for a ceasefire, which, if perceived as credible, could
reduce geopolitical risk premiums and temper safe-haven demand for gold.

Technical Overview

O SILVER: Technically, silver prices gained yesterday and hovering near resistance levels. Prices are getting support
at 50-day SMA. While, movement in MACD is slumbery and RSI is at 61 level, indicating a sideways move in today’s
session. Silver has support at 113,000 and resistance at 117,000.
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Crude oil News

Oil prices slipped on Wednesday as traders awaited the outcome of high-level talks between Russia and the United
States later this week. Adding to the bearish sentiment was a sharp reversal in U.S. crude oil inventory data.

The latest report showed a build of 3.0 million barrels, compared to a 3.0 million-barrel draw in the prior week. The

unexpected rise in stockpiles signaled softer demand or stronger supply, both of which weighed on market
sentiment and kept prices under pressure.

Technical Overview

CRUDE OIL: Technically, Crude oil prices are trading below 50, 100 and 200-day SMA. While, MACD has given a
bearish crossover and RSI is at 37 levels on the daily chart. The prices are trading below 5500 mark indicating
further downside move in today’s session. Crude oil has resistance at 5600 and support at 5300.
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Natural gas News

O Natural gas prices saw a modest recovery on Wednesday, largely driven by short-covering following recent declines.
Despite the brief rebound, the broader outlook remains under pressure due to near-record U.S. production, ample
storage levels, and weather forecasts calling for milder temperatures in key consuming regions.

O These factors continue to limit demand from the power generation sector, keeping the market tilted toward a
bearish bias over the medium term.

Technical Overview

0 NATURAL GAS : Technically, natural gas prices are remained range-bound after falling sharply in the prior day.
The prices are trading below 50,100 and 200-day SMA and continue trading in a downwards channel indicating
downtrend in today’s session. Natural gas has resistance at 255 and support at 234.
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Base Metal News

a It is reported that the Trump administration is considering 11 candidates for Fed Chairman. Trump: If Russia does not stop the
conflict, it will face consequences. If the meeting goes smoothly, a trilateral meeting between the US, Russia, and Ukraine will be
held. Bessent: There is a possibility for the Fed to cut interest rates by 50 basis points, and interest rates should be lowered by 150-
175 basis points. Russia will extend oil production cuts for the remainder of 2025. The IEA expects a record surplus in global oil
supply next year.

O  China's M2 grew by 8.8% YoY at the end of July. Social financing increased by 23.99 trillion yuan in the first seven months. The
National Financial Regulatory Administration: Will dynamically track the flow of discounted loans to prevent the risk of
misappropriation of discounted funds. Liao Min from the Ministry of Finance: After the expiration of the one-year "double
discount” policy, whether to extend it will be studied based on the situation.

Technical Overview

a COPPER: Copper after giving a break out and witness selling from higher level not sustain above 890 level if copper manage to
sustain above 890 level the next resistance is placed at 900 and support at 880

O  ZINC: Zinc again hit the resistance 271 and witness the selling pressure from it and currently trading near the support of 268

O  ALUMINUM: Aluminum is currently trading in a range and the resistance 257 and support at 251 either side breakout will trigger
a sharp move
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Dollar Index News

O The dollar index extended its decline for a second straight session on Wednesday, falling 0.2% to 97.856 — its
lowest since July 28 — after weaker-than-expected US inflation data reinforced bets of imminent Fed rate cuts.
Pressure on the Fed intensified as Treasury Secretary Scott Bessent called for a series of cuts, potentially starting
with a 50 bps move, and President Trump reiterated his criticism of Chair Powell for delaying easing.

O Markets are now pricing a 95% probability of a 25 bps cut in September and nearly 60 bps of easing by year-end,
with two cuts almost certain and a 40% chance of a third. This diverges sharply from ECB expectations, where

hikes are only seen in late 2026—2027, underscoring a widening policy gap weighing on the greenback.

Technical Overview

0 DOLLAR INDEX :- Technically, dxy again given a break down of the upward sloping trend line and the
support is placed at 97.1 and resistance at 99
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USDINR News

O The Indian rupee posted its strongest daily gain in over a month on Wednesday, closing 27 paise higher at 87.51 in
NSE futures, supported by broad dollar weakness, recovery in equities, and falling crude oil prices despite
lingering trade tensions and geopolitical uncertainties. The rupee traded between 87.40 and 87.77, in line with
gains across most Asian currencies, as modest US inflation data bolstered expectations of a Federal Reserve rate
cut in September.

O While the RBI reported $800 million in net outflows for FY25 to date due to debt segment weakness, sentiment
was also lifted by a committee proposal to develop Al infrastructure for India’s financial sector, aimed at building
indigenous Al models and mitigating related risks.

Technical Overview

O USDINR :- Technically, day trend may remain sideways in USDINR after approaching an important support
zone of 87.30 level the next support level is placed at 86.5 level and resistance at 88
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GOLD 102000 99000 1.13
SILVER 115000 115000 0.82
CRUDE OIL 5500 5500 0.41
NATURAL GAS 250 250 0.35
GOLD MINI 100000 99000 0.90
SILVER MINI 115000 114000 1.06
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GOLD 100185 0.03 % 1 Long buildup
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